I'YBEPHYJI VPSIL )
PENYBJIMYMI MOJIJIOBEHEILT ITPUIHICTPOBCBHKOI MOJIJIABCBKOI
HUCTPEHE PECITYBJIIKH

TIPABUTEJILCTBO )
IIPUAHECTPOBCKON MOJITABCKOIA
PECITYBJIKH
PACIIOPAXKEHHUE

5 oxTs6ps 2015 rona 701p

r. Tupacnons

O BHeceHUHU U3MEHEHHS

B Pacniopspxenue [IpaButenscTBa

IpunnectpoBckoit MonnaBckoit Pecry6ivku
ot 31 mrons 2015 rona Ne 541p

«O 3axmouenuu [TpaBurenscTsa
ITpunnectpoBckoit Monnasckoit Pecry6amku
Ha IIpoeKT «OCHOBHBIX HaIpaBJIeHUH €qUHOM

roCy1apCTBEHHOH JI€HEKHO-KPEIUTHOHN IOJIUTUKH
Ha 2016 rox u nnanoBblit nepuox 2017 u 2018 roxosy

B coorBercTBUM co cTathamm 72, 76-6 KonctuTynum IlpuasecTpoBCKoi
Monnasckoit PecriyGuku:

BHeCTH B Pacrnopsbkenme [IpaBurensctBa IlpuanecTpoBckodt MoaaBcKoit
Pecriybmuku ot 31 wmrons 2015 roma Ne 541p «O 3akmouenuu IlpaBuTesnscrsa
IIpunsectposckodt Monnasckoit Pecry6iuku Ha npoekT « OCHOBHBIX HANpaBIEHHH
eIUHOM rOoCy1apCTBEHHON NEHEXHO-KPEAUTHON MOMUTUKHA Ha 2016 rox v riaHoBbIHA
nepuo 2017 u 2018 rogoBy» ciieayrolee H3MEHEHHE:

Ilpunoxxenne x  Pacnopsxenmio  IlpaBurtenscTBa  I[IpuIHECTPOBCKOM
Monnasckoit Pecnybnmku or 31 wmrons 2015 roma Ne 541p «O 3akmodeHuu
IIpaBurensctBa  IlpunnectpoBckodf  MonpaBeckoit  Pecriy6nukm  Ha  poekT
«OCHOBHBIX HaIpaBJIeHUH eIMHON roCcyAapCTBEHHOM AEHEKHO-KPEAUTHOMH TTONUTHKH
Ha 2016 rox u nmaHoBeId nepuon 2017 u 2018 rOJIOB» U3JIOXKUTH B HOBOM pe/laKIHu

ITPEJCEIOATEJIb ITPABUTEJIBCT T.TYPAHCKAS

2014 r. Benn. tun. “Tlonurpaduct”, 3. 14, 1. 2000.



[TPUJIOXXEHUE

Kk Pacnopspxenuro [paBurenscTBa
[TpunuecTpoBckoit MosgaBckon
Pecry6muku

oT 5 oxTsi6pst 2015 rona Ne 701p

«[MTPUJIOXXEHHUE

k Pacnopsbxenuto [IpaBurenscrBa
[IpugHecTpoBckoit Mo 1aBCKOM
PecnyGmuku

ot 31 urons 2015 roga Ne 541p

3AKJIIOYEHUE
[TpaBurenscTBa [IpununecTpoBckoit Monnasckoit Pecry6nuku
Ha npoeKT «OCHOBHBIX HallPaBJICHUN €JUHON
roCyapCTBEHHON NEHEXHO-KPEAUTHOMN MOTUTHKU
Ha 2016 rox u maHoBsIH mepuon 2017 1 2018 rogos»

PaccmotpeB mpoekt «OCHOBHBIX HamlpaBJIEHHH EIUHOW ToCyAapCTBEHHOM
JEHeXXHO-KpeAUTHOM  moauTuku Ha 2016 rox M IUIaHOBBIM  IIepHOJ
2017 u 2018 romoB» (mamxa Ne 1824 (V)), mpencTaBieHHBIH K pPacCMOTPEHHUIO
[IpunuHecTpoBckuM pecryOnukanckuM O6ankoM (Kocosckuit D.A.), IIpaBuTensctBo
IIpunuaecTtpoBckoit MonnaBckoil PecryOnuku cuuTaeT BO3MOXXHBIM €ro IPUHSITHE
C YYETOM CJIeAYIOIIEero JOTIOTHEHHS:

a) paszen «3akKIIoYeHue» MpoeKTa JOIOJHUTH BTOPHIM ab3aleM CleAyroIero
COZIEPKaHUSI:

«IIpoBeneHne neHE)KHO-KPEAUTHOMN MOJUTUKH B 0003HAYEHHBIX HAIlPaBIEHUSX
OyzneT 3aBUCETh OT IPHUHATHS OINEPATUBHBIX Mep II0 HU3MEHEHHIO HHCTPYMEHTOB
U METOJOB SKOHOMMUYECKOM MOJUTHUKH TOCyAapcTBa, B YAaCTHOCTH, (UCKAIBHOM,
3aKperyieHHus] Ha 3aKOHOJATeJIbHOM YpPOBHE Iepexofa K KIaCCHYECKOH cucreme
HAJOroo6NOXKEHUs,  ONTUMHU3AIUM  CHUCTeMBl  (DUHAHCOBOTO  MOHMTOPHUHIA
1 0aHKOBCKOTO Haa30pa C Leablo OOpbObl C HE3aKOHHBIMH ONEPALUSIMU
U TPOTUBOJAEUCTBHS BBIBOJY KamuTaia 32 TIpefensl . HKH, a TaKxe

0) BTOpOil ab3ar paznena «3aKiIOueHHe» CUUTYS &

«3aKIIr0YeHUEY .
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CPABHUTEJIbHAA TABJIMLIA
x npoekty Pacnopsokenus [IpaBurenscrsa [IpunaectpoBekoit Monnascko# Pecmy0miku
O BHecenuu usMeHenus B Pacniopsbxenue [IpaBurensctBa [IpuanectpoBckoit MonnaBckoii
PecnyGumuku ot 31 urons 2015 roma Ne 541 p «O 3akmouenuu [IpaBurenscraa
[TpunnecTpoBckoit MonmaBckoit Pecry6nuku Ha mpoekT « OCHOBHBIX HAIpaBJICHUH €TUHOM
rOCyapCTBEHHOM JIEHEXHO-KPEAUTHOM moUTHKA Ha 2016 rox u maHoBei nepuon 2017 u
2018 rogoB»

JleiicTByOmas peraKnus

Hpe[maraemasl pPeAAKIIUS

3AKJIIOYEHUE

Texyume ycIIOBHS MaKpO3KOHOMUYECKOM
HeCTaOHMIbHOCTH, CBSI3aHHOM KaK C BHELTHHMH,
TaK U BHYTPEHHUMH (aKkTopamH, TpeOyloT, C
OJTHOH CTOpPOHBI, B3BEIIEHHOI'0 IIOAXOJa K
BBIOOPDY  HHCTPYMEHTOB  PETyJHpPOBAHUS,
MOJKPEIUIEHHOTO aJIeKBaTHBIMU J€HCTBUSIMH
BCEX BETBEH BJIACTH, C IPYTrO#, - BO3BMOXKHOCTH
OINEPaTHBHOIO PEarHpOBaHMs HA T€ WA HHBIE
BBI30OBBL

OmeHuBasi BBICOKYIO 3HAa4UMOCTh B
KPH3HCHBINH MEPUOJ CTaOUIBHOCTH BaTIOTHOTO
Kypca, B TOM 4YHCIE€ B paMKax BJIMSHUS Ha
TWHAMHUKY TOTPEOUTELCKUAX II€H, B Ka4eCTBe
OCHOBHOTO IIEJIEBOTO IapaMeTpa JeHEXHO-

KPEOUTHOM  TOJNUTHKA B  IPEACTOSIIEM
Nepuosie IUIAHUPYETCS COXPaHHUTh 3HAYeHHE
BAIIOTHOIO  Kypca MpH  YCTAHOBJICHHUHU
npenenoB  ero  kosebanui.  OcTasibHBIE
noka3aTesu ABIISIOTCS KOHTPOJIbHO-
UH/IMKAaTUBHBIMU U MOTYT KOPPEKTUPOBATHCA B
UHTepecax COXpaHEeHHS MaKCHMaJIbHOH
CTaOUIBPHOCTH HAa  (UHAHCOBOM  pBIHKE
pecIyOIHKH.

3AKJIIOYEHUE

Tekymue ycnoBus MaKkpO3KOHOMHYECKOM
HEeCTaOMJIbHOCTH, CBSI3aHHON KaK C BHEIIHUMH,
TaK ¥ BHYTPEHHUMH (akTopamu, TpeOyIoT, ¢
OHOM CTOPOHBI, B3BEUIEHHOIO MOAXO0Ja K
BBIOOPY ~ MHCTPYMEHTOB  DEryJHpPOBaHMI,
MOAKPEIUIEHHOTO aJeKBaTHBIMH JI€HCTBHAMU
BCEX BETBEH BJIACTH, C APYIOi, - BO3MOXKHOCTH
OINEPAaTHBHOTO pearkpOBaHUs Ha T€ WM MHBIE
BBI30BBL.

IIpoBeneHne  JIeHEe:KHO-KPeIHTHOM
NOJIATHKH B 0003HAYEHHBIX HANPABJIECHHSAX
OyaeT 3aBHCeTh OT NPHHSTHS ONEPATHBHBIX
Mep MO0 H3MEHEHHI0 HWHCTPYMEHTOB H
MeTO10B IKOHOMHUYECKOIT MOJIHTHKH
rocyJapcrsa, B HYaCTHOCTH, (PHCKAJIbHOI,
3aKpeIvieHdsl Ha 3aKOHOJATeJIbHOM YPOBHeE
mepexoga K  KJACCHYeCKOH  cHcTeme
HAJI0Tr000/105KeHHs, ONTHMH3AIHH CHCTEMBbI
(HHAHCOBOro MOHHTOPHHIAa H 0AHKOBCKOI0
HA/30pa ¢ LeJbl0 00pb0bI ¢ HE3AKOHHBIMH
omepanHsiMH M TNPOTHBOAEHCTBHS BBIBOIY

KanuTaja 3a mnpeaeiabl pecny0JHKH, a

TaK)Ke  MOJHOMACIITAOHOIO  BHeIpPEeHHS

HAIHOHAJILHOH IJIATEKHOH CHCTEMbI.
OueHuBass BBICOKYIO  3HAaYMMOCTh B

KPHU3HUCHBIM MEPHOJ CTaOHIBHOCTH BATIOTHOTO
Kypca, B TOM YHCJIE B paMKax BIIUSHUS Ha
JTUHAMUKY NOTPEeOUTENbCKUX IIEH, B Ka4eCTBE
OCHOBHOTO ILI€JIEBOTO IapaMerpa JEHEXHO-
KPEAUTHOH  TOJUTUKH B  IPEACTOSIIEM
HEpUoJie IUIAHUPYETCS COXPAHHUTh 3HAYECHHE
BATIOTHOTO  Kypca IpU  YCTaHOBJICHUH
npenenoB  ero  kosebanuit.  OcTaibHBIE
[I0Ka3aTesu SIBIISIIOTCS KOHTPOJIBHO-
VH/IMKaTUBHBIMH ¥ MOTYT KOPPEKTHPOBATHCS B
UHTEepecax COXpaHEHHS MaKCHMaJIbHOH
CTa0MWJIIBHOCTH Ha  ()UHAHCOBOM  DBIHKE
pecryOIIuKH.




